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any bonds authorized by this act, shall be published in a newspaper of
general circulation in the State of South Carolina.
SECTION 12. Use of proceeds.-The proceeds derived from the
sale of the bonds shall be deposited with the Treasurer of Abbeville
County in a special fund, separate and distinct from all other funds,
and shall be expended for the following purposes:
(1) The accrued interest, if any, shall be applied to meet the
first installment of interest to become due' on the bonds.
(2) The premium received, if any, shall be applied to the payment
of the first installment of principal to become due.
(3) The principal proceeds shall be expended upon the order or
warrant of the Board for:
(a) The cost of issuing the bonds;
(b) To defray the cost of new or renovated courthouse facilities
with office building.
If any moneys shall remain after making the foregoing applications,
the remainder shall be applied to the retirement of bonds issued
pursuant to this act. No purchaser or subsequent holder of any of
the bonds shall be responsible for the proper application of the
proceeds to the purposes for which such bonds are issued.
SECTION 13. Payment.-The full faith, credit and taxing power of
Abbeville County shall be pledged for the payment of the bonds and
interest and the auditor and treasurer, respectively, shall levy and
collect annually a tax upon all taxable property in the county sufficient
to pay such principal and interest as they respectively mature.
SECTION 14. Exempt from taxes.-The principal and interest of
all bonds issued pursuant to this act shall have the tax exempt status
prescribed by Act No. 730 of the Acts of 1952.
SECTION 15. Repeal-Act 337 of 1959 repealed.-Act No. 337
of 1959 and all acts or parts of acts inconsistent herewith are re-
pealed.
SECTION 16. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 14th day of May, 1960.


